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Graton cSc Knight
Manufacturing

7 Serial Gold Notei ,
Due August 1, 1919-2-

Points from descriptive circular:
1. Largest manufacturers of

leather beltingt in the world.
2. Income available for' in-

terest over 5J4 times' the
requirements.

3. During last 30 years over
78 of- - the profjts rein-
vested in the business.

Price, to yield 7 to 7?i
Write for circular AD I76

flieNationalCity
Company

Correspondent Office tn n Cititl
Itmdr-Sho- ri YrrmNotefAeerptameto

Correspondence
Invited

11V incite correspondence on stock
market commilmcr.lt and allt subjects. Frequent ana-
lytical tcpor.s issued and malhd
trails. Special iceek.lt cotton let.
to and train itcicut upon request

E.W. Wagner & Co.
Members New York Slack Eichanqe.

33 New Street. New Ycrlc
Tel. Ilroad 2303.

Jtuu 11'. .S. the Moil
Slob Security In the World.

GLOBE OIL CO.
Dividends being paid at the rate of

18 per year, parable monthly
76 Producing Wells
No Bonds or Preferred Stock
Daily Production about 17C0 Barrels
Price $1.25 per share ,

Ai for Circular, - vs."

Farson.Son&Co.
Members New York Stork hxiharurn.

IIS Broadway New York Cltr

J. K. Rice, Jr. & Co. Buy & Sell
Burnt Bros. Ice lit & 2nd Pfd.
Cmp'utin-Tab-Recordi-

DeL, Lack. & Western Coal
Famous Playera-Laa- Corp.
Guaranty Trust Stock
Uhieh Valley Coal Sales
Lono Star Gas
New York State Rva. Com.
Reminjton Typewriter Stocks
Singer Manufacturing'
Texas Pacific Coal & Oil

J.K.Rice,Jr.&Co.
Phones 4000 to 4010 John. 36 Wall St.. X. T.

W. C. Langley & Co.
lavestmenU

115 E roadway, New Ycrk City

STANDARD
WEEKLY
BUJIMAKT

ON
'STANDARD on.

ISSUES

is..

Co.

O
I

L

WILL I)K
MAILED

,TO
INVESTORS

ON HEQTJEST

CARLH.PFORZHEIMER&CO.
Tlione Broad. Zj Broad St., N. Y.

Santa Cecilia Sugar
American Thread Pfd.
Spicer Manufacturing

FREDERIC H. HATCH & GO.

rhone Rector 6310. 74 Broadway, Now York
Private telephone to Boaton.

Alberta 4s 1924
Canada 5s 1937
Montreal 5s 1954
New Foundland 5s 1919

G. B. de Chadenedes & Co.
20 Bread St.. N. Y. Phore Rector 3112

Amer. Light STrac.
Bought Sold Quoted

H.F.McConnell&Co.
Members A I'. Stock Exchange
33 Tine Ht. Tel. 6094 John. 'New York

Mark A. Noble 'Ituclore C. Caruln

N03LE & CORWIN
Broad St. New York

Trust Equitable Trust

t:fi B. Commute Columbia Trust
Telephone 1111 Broad

KEPUBI.ICA ARGENTINA
CI ii dad de ISuenoa Aire.OI1UAS SANITAHIAS DE LA NACION,

Comtruccl6n de una f&brlca da acldo
ulfarlco.

I.Iamaso a llcltuclon pars, la construc-
tion ds una fabrlca de acldo aulfurlco, de
acuerdo con el pllceo de condlclonea que
Jos Intcresados podran conaoltar en el
Consulado Ueneral de U Republic. Arson
tlna en la cludad de Nueva VorJc. 17 Bat
tery Place, Hoom 227, lodos lot dlaa hablles
de 10 a 4 p, m.

Ms propueatai drberan presentarse en la
Eecretarla del Dlrectorlo dji laa Obraa Sanl-tarl-

de la Nacl6n, en la cludad d.
Buenos Aire, Capital da la Itspdbllca Ar
sentlna, nnlei de lai 3 y ',4 p. m. del dla
S de Novlembre Drdiimo. fechn v hora en
nue seran abltrtaw, en prceencia de los
inieresaaoa qua coucurrnn ai acto.

L CELASCO. Proseeretarlo,
Huenoa Aires, 4 da Junlo de HIS.

AltdENTINE REI'l'III.IO. "
city of iii;enos AIRES.

BANIT.lltY lVOHItM OK THE NATION,
riant for Munuftcturliia- - Kulnhurlo Aeld.
OtTera are Invited for the construction

of a plant for manufacturing aujphurle
aiid. In nrcordnnie with Hie conditions
which may be consulted by Interested
parties, In the Consulate General ot theArgentina Itrpubllc In the City of Njw
i" ii niii'ry noom ::7,
werklne days from in tin .

Offers must be nrMtit,l In fla nin..
M the Keerrtary of . Iho Council of Publlo

orl-.- of the Nation, In the City ofHil.nos Aires, before S JO P. JI on thesth rtav of Noeinh-- r nest, or, which day
and liunr lhy will be opened In the pres.nc. of th,i Interested partlee who maywish tu attend on that occasion,

r.uBwo,m

FINANCIAL NEWS

AND COMMENT

Stocks Yield Fractionally Un-

der Light Selling
Pressure.

MONEY POOL IS ACTIVE

Government Withdrew
Moro to

Follow To-dn- y.

Stocks .were asraln under pressure In
yesterday's dull and relatively Inactive
market, "with total salcti conslderaly be-

low 300,000 shires, but the active Issues
generally yielded only fractionally and
such shares as leathers, shipping, paper
and Canadian. Pacific were strong
throughout the Besslon. The money situ-

ation continued to dominate the course
of quotations, and the money pool was
called upon to as great an extent yes-
terday bs It wits on Tuesday, when some-
thing like S25, 000.000 wits provided. The
Inability fcf tho banks to. supply funds
on cnll and the consequent recourse to
the money pool was due to Government
withdrawals, 'the Federal lUaerve Bank
notifying member Institutions to provide
140,000,000 yesterday and to prepare to
supply 175,000.000 y. Under the
circumstances the dulness caused na sur-
prise, and the bankers nre not looking
for much'chnnre In Investment and spec-
ulative conditions until the subscriptions
to certificates of Indebtedness approach
tho S5,000,000,v0 mark. The Treasury
Department announced yesterday that a
total of approximately 13,000,000,000
had been subscribed.

Under the that
the conference with Director-Gener-

McAdoo had produced no tangible reiult
and had unduly prolonged the settlement
of the railway rental contract, there
was a considerable amount of profit
taking In the rails. The fact Is tint the
conference cleared the air and a settle
ment can be expected within n week.
Director-Gener- McAdoo called upon
the parties interested to supply briefs by
the close of business Monday and prom-
ised a speedy decision thereafter. He
Intimated at the conference that he
would grant the right of court review
and other minor concessions. With the
exception of a m point drop In New
Haven, the declines In the rails were In-

considerable. In fact, the action of the
entlro market Indicated underlying
strength, although the business was
agAln largely professional.

The steels did not do much In either
direction, but the rise In Central Leather
of In Hldo and Leather preferred of
3?, common 1, American Writing
Paper preferred 2?i, and more than a
point In the Marine stocks and 6 per cent.
bonds was Impressive. Only three active
stocks showed more than a fractional
decline, American Sumatra oft 2 '.4. New
Haven orr lVi and Southern Taclnc
orr i.

There was no supply of time money
either for renewals or new commitments.
Through liberal loans by the money pool.
uie marKet ror money on call was held
down to 6 per cent, for mixed collateral
and 6 Va per cent for all industrial. The
latest Issue of 1500,000.000 certificates
of Indebtedness was oversubscribed by
more than 175,000.000 and a new Issue
will be put out within a few days. The
Bank of England weekly statement
showed a slight improvement In the pro-
portion of reserve to liabilities. Liberty
iB duplicated the recent high record of
100.08. The feature of the foreign ex
change market was a rise In francs to
6.65 V, in the early trading and a subse
quent' reaction to 5.664.

Sterling and neutrals were all easier.
'EXCHANGE TO REINVEST.

Will Sell Tax Exempt Bonds to'
Bay Nevr Isane.

All of the working capital of the New
York Stock Exchange which was In
vested In tax exempt 34 per cent. Lib-
erty bonds of the first Liberty loan has
been released for Investment In bonds
of the fourth Issue, according to an-
nouncement made yesterday that the
board of governors had authorized the
sale of the bonds now held.

The reason given for the move Is that
It will set an example which It Is de-

sired to, have other firms, Individuals,
Institutions and corporations follow In
selling their tax exempt bonds and pur-
chase an equal amount of the' new Issue
which will not contain "the tax exemp
tion clause. The selling of the bonds
had no effect on tho price, far again
yesterday the 3s duplicated their high
record of 100.08 several times.

Hlfh

MONEY AND EXCHANGE.

Mixed Loans.

Low
Laat B

Renewals
Year's hlch 5

Year's low I

Loans.
Per cent

Sixty days t
days mi

Four months. .. 4rv
Five months flic
Six months 40

1)1 U

iteceiraDie.
Sixty days
Ninety days

RATES.

If, 44
n o n- -

All Industrials.

hirh
TIME LOANS.

Mixed

Mneu

PAPER.
Prime Indorsed

ixty

Klre

to

ACCEPTANCES.

Industrials.

SO aart lodaya.
Bid. Ask. Bid. Ask. Bid. Ask.

member

Ellrlble
member f, tf, S

All

six 10

Six

six

4ti 4A

hill 4?; ii 4U 6U
CLEARING STATEMENT.

exchanjres, J5:.t57,4K
teo,o:o,SJl: debit

bar-- a

nee, J3,K1.9!1.
DOMESTIC EXCHANGE.
par: rhlcaio. par: SI. to

10c. discount bid: San Frandsco. par; Mon-
treal. premium; Cincinnati, par;

I0cs premium.
SILVER PRICES.

Bar In New (official
unchanred; business Includlnr

premium, unchanged: in London.unchanged; Mexican dollars, 77c,

Bterllnr-Dem- pnd

Francs-Dem- and

Cables.

COMMERCIAL

rOHElU.N EXCHANGE.

rates
of
C.ili

Ifonakonr
Shant-ha- l

II 595
OH Holland ....
41.11 India-Calc- utta

41.31 Jananw

CALL

4.TU3
4.7C60

6.i
exeh.

5.1K6 Paris

K,1S:S Italy

Yokohama

Lrat

bsnks

Scandinavia-Stockho- lm

Copenhagen
Chrisllanla

America
Klo
Anrrnllna
Buenos ,

Kwlti-rlan- d

BOO

100

Renewsls
Year's
Year's low.w

I'ee nt
CO

Ninety to
months to

months 49
months

months 4
Nimti.

Three
months t

todays,

Elisible

banks,
Inellrlble banks

A

HOUSE
Clearlntr House bal-

ances, bal-
ances. 134.410: Federal reserve credit

Boston, Louis,

U.064

stiver York, MKc.
price), price.

100c.,
Ilitd,

Cables..

Normal

Lfrh.

Sterlinx

China

Greece

Low,
4.7t3
4.7CC0

C.64.

2t.7J

19.MS Spain
South

K.40
l.o:ot (roldl

Ayrea.
B.lSia

Russia
rubles
ruble.

Hlth

days
days

Tour

Other

Last.
4.7533
4.7640

csu
Yesterday's

or checks. Cables,

lilt
It

MM
lo.ro

ti
M.7J
7.61

6Hi

11.(3
K.IS
31.13
Z4 33

JUi
W,

3.93

13.40

4rV 'is
4

;

a

v BlUfl ON LONDON.

Prev.
clow.
4.75V
t.76i

6.63H
S44V4

Close
uemann

TIME

4,;r

tin
1M

30.03
HH

83 73
7.M

si.es
3S.7S
31.35
3I.T0

9

v 44K
'4.01

11.70
13.80

Bankersl Conuaarclal.
in days "fri" days 4.T0U.,. 4 liars 4l

KXiir'-.&mpr,t- t, War

NEW YORK
T! . 1 a . v

Day's sales 271,373
Year to date

Cloalnr. IDIr.l
im. ask, in I I Hslea.

60V4
lfiH

'
33H
83U
95U
68 W

6H
93
84.
41

se v;
34
B0
53
4Ui
78 H
98
77
73 H

109
109H
128H

92
92
90

8
95
37 14

66H
60
00 H
96

64H
92 V4

103
83

40
.40
25

142 H

60
166
--6

34
57
48
78
92
68
25
65
76
16
os la
46
35
71
43
68
29
80
68
15
31
10

29
99
49

145
153

81
45
81
92
32
44
96
51

126
,63
26
99
36
61
18
33
21

153
18
?6
19
61

100
62

9

23
56
89
60
58
72
41

105
89
37

9
31

91
43
35
69

111
61
21
89
92

101
105

7

61

151

123

102
125

127
60

104
110
110

81

aia

1
11
73

31

86
23
43
42
19

71

37

13

51
51',.

38
78
44
46
19
58
69,

65
16

2
34
84
97
70
47
94
84
41
19
86
34
51
64
41
80
99
78
74

109
110
129

92 Tf,

92
98
69
96
38
66
61
86
98
94
55
94

104
83
41
41
26

143
11
61

156
9

34
58
48
78
94
71
25
65
76
16
39
47
35
72
43
68
29

'81
68
15
31
14

29
101

50
146
153

81
45
83
93
32
45
97
51

128
64
27
99
37

18
33
22

157
18
26
20
54

100

24
57
91
75
60
73
42

107
89
si ;

10
34

93
44
36
70

112
62
24
90
92

102
106

11
75

7
32
62
87
24
44
43
19

152
72

124
38

103
128

14
127

61

105
111
110

81
61
61
104
39
19
44
46
19
58
69

3.60

7
7.

6
7:
7

7
10

8

6
7

's
7
8

10
6

6

10
50c

7
10

5
4
4

8
8

5
3
4
6
7

8.16

Bid.
.,
pf.

C....118
CaMln Co...,

.. ..
How .. ..

Illeaih.,140

Chem pf,
Free

nurraay, rtuguil to, IV lO.

1918.

S4.663.724

100 Adams Express
100 Advance Rumclv

Alaska Juneau O
700 rs Mfu
200 rs Mfg pf . . .

1100 Am Agrlcul .Chemical
100 Am Beet Sugar

2200 Am Can
100 Am Can pf
800 Am Car & Foundry
400 Am Cotton Oil ex dlv. . . .

5500 Am Hide & Leather.. . ... .
Am Hide 4 Leather pL...

600 Am
100 Ice pf
200 Am International Corp...
700 lAm Linseed Co
100 Am Linseed Co pf
200 Am Locomotive pf '

2000 Am Smelt & Ref
100 Am Steel Foundries
200 Am Sugar Ref
200 Am Sugar Ref pf

4600 Am Sumatra Tobacco . . .
1400 Tel A T' ....... . . , .

60 Am Tel A Tel
100 Am Tobacco pf new.,..,.
400 Am Woolen'
100 Am Woolen pf

6100 Am Writing Paper pf
Anaconda Copper

100 Associated Oil Co
200 Atch.tTop & Santa Fe...100 Atlantic Coast Una

16900 Baldwin Locomotive. Wits
100 Baltimore & Ohio....
100 Barrett Co

HOOlBethlehem Steel 8 c pf.
0ivvueinienem eteel

100 Brooklyn Rapid Transit.
60 Brooklyn Rapid Transit

200 Booth Fisheries
100 Burns Bros
300 Butte Copper & Zinc
300 California Petroleum
700 Canadian Pacific

2200 Central Leather
960 Cerro do Pasco Copjer. .
100 Chesapeake Ohio ......

Chic, Mil & St Paul..
1625 ChJc. Mil & St Paul pf . ..

178 Chlcagcftfe Northwestern.
100 Chicago Pneumatic Tool.

1100 Chic, Rock Isl A Pac...
200 Chic, R I & Pac 6 c pf.
400 Chic. R I & Pac 7 p c ,)f.
200 Chilo Copper
100 Chlno Copper
300 Colorado Fuel A Iron:...

1200 Columbia Gas & Elec
400 Continental Cnn

1200 Corn Products Ref
2200 Crucible Steel Co
1600 Cuba Cane

300 Cuba Cano Sugar of
2700 Distillers Securities Corp.
jfuu isrie

400 Erie 1st pf
lOOIFederal aiin & Smelt...
200iGaston. Williams & WlB
100 General Chemical Co pf..
ouu cigar Co
80 General Electric Co . 1 . . .
300 General Motors Corp . . ..
200 General Motors Corp pf..
300 Ooodrlch. B F . .'. ,1.
100 Granby Consol M & S.. .
400 Great Northern pf
200 Great Northern Ore ctfs.
'00

100
800
400
200

2800
28200

2300
200
100
200
200
100

1200
100
100

Greene Cananea Copper..
Illinois central
Inspiration Con Gppper..

Harvester of N.I
Harvester Corp

Marine
Marine pf

International Paper
Internat stnd...
Kansas City Southern....
Kennecott Copper
Lee Rubber & ,
Lorlllard Tobacco
Lorlllard Tobacco rightn.
Maxwell Motor
Maxwell Motor 2d pf

100May Dept Stores....
Mexican Petroleum
Mldvale Steel & Ord

200 Missouri, Kan & Tex pf
300 Missouri Pacific
3001 Missouri Pacific pf
100 National Biscuit Co

20 Nat Cloak & Suit
100 Nat Lea Co
700New York Central

14500 New York, N H & Hart,
100'Norfolk & Western
200 Northern Pacific
SOOlOhlo Cities Gai ex dlv.,
lOOlOnt Mining
200 Pacific Mail
300
200
300

1700
300
100
COO

300
6500
1200

100
200
100

300
4Q0
200
900

100
300
100

7900
2000
1000
2800

100
100
COO

600
100

Int
Int
Int Mer
Int

6000

Pacific Mail rights
Pan-A- m Petrol pf. .
Pennsylvania
Pittsburg West Va. . .
Pressed Steel Car
Pullman
Railway Steel Spring...
Ray Consol Copper
Reading
Rcpub Iron Steel
Repub Iron Steel pf . .
Royal Dutch Co
St San Fran...

200lSavage Arms Corp.

,600
ilOO

Paper

Silver

Louis

Saxon Motor
8lnclalr Oil Ref
Sloss-Shcffie- ld I. ...
Southern Pacific
Southern Railway
Studelmkrr Corp
Superior Steel Corp
lenn copper Chem,.,
Texas Co
Tobacco Products
Union Pacific

Alloy Steel
Cigar Stores...,

United Fruit Company.
I Pipe Fdy...,

Alcohol
Rubber
Rubber 1st pf . . .

82100 Steel
300 Steel pf ,
500 Utah Copper

1000;Va-Carolln- a Chem
100Va Iron, Coal Coke...
200 Wabash
600 Wabash pf
300Western Union

3 5500 Wcstlnghouse M.
00 White Motor

1 1000 Willys-Overlan- d

.. 200 Wilson Co
6 lOOIWorthington Pump pf

ioie transactions recorded
unicss were mane prices tne regular

RAILWAY EQUIPMENT BONDS.

(The following quoted on a percentage bails.)
Name. Maturlty.llate. llkl.Aslted

Baltimore A 1918-2- 44V 3.33 6.30
Duff, ltoch & Pitts. ...1)18-3- 44-- 3.33 5.73
Canadlsn Psrlnr... ...11S-:- 4S 6 50 300
Chesapeake & Ohio?... 1918-3- IVi 6.30 5.70

it Northwest. 1918-8- 4V4 6.00 6.50
Chlrafo, It I A Pae... 1918-3- 4H-- 7.50 6.50
Cblcsjo, 8 I, ft N .1913-3- 5 6.15 III
Cllltksssw Itrnnlng.. 1918-3- 6 8.00 7.60
Cleve, C Ht I... 1918-2- e 6.75 6.85
Delavisre A Hudson,. .1932 4Vj 6.70
Erie Railroad 1918 4M5 6.6U 6.00
Illinois ..f... ,1918-3- 6.15 5.(5
LoulsTllle A Nashr.... 1918-2- 5 6.00 5.50
Mlchlfsn Central 1913-2- r, 6.M 5.90
Missouri, Kan ft Tei..l918-- 5 7.50 6.50

Pacific 1918-3- 5 7.50 6.50
Mobile ft Ohio 1918-2- 4i-- 7.00 6.00

York Ontral. .. .1818-3- 4W-- 6.(0 6.(0
Norfolk ft Western... 1918-2- 4 4 U 6 00 5.70
N N ft Hsrt... .1918-2- 4H- - 3.60 6.10
Penn (ienersl Freight. !3U-:r- j 6.00 6.50
Seaboard Air Line... 1913-2- 7.00 6.00
Sinclair Penning 1918-2- 6 7.60
Southern Pacific 1)18-2- 4Vj (.15 6
Southern Hallway.,,.. 1913-2- H-- 6 6.00
Colon Tank Line 1913-2- 5 6.00

CHEMICAL STOCKS.

Am Cyan 3)
Am Cyan 55
By.Prod

20
Day Chem

Chem
Dow Ch pf... 93

Elec
Fed Chem
Fed 98

Tex new 29

arasselll 183
Hooker Else. 74

1600 M

6400
ico:

Am

Am

1400

p
is

pf..

&
3500

p

Sugar

Ask,

ueneral

601

31
31

2S3
93!

150!

Mer

nf

Tire

3400

& T
R R

&

Co

A
&

A

A
S A

&

United
United

U 8 C A
U 8 Ind
U 8
U S
U S
U S

A

A
Tel.

E A
41

A
B

are

O.

C,
.fa

37

Y, II

65
50

Ky Rolvsy
Merrlmac

lord Co
Mutual C .
S'lair pf,

Bid.
.,!30
..100
.. 53
,.150

37

sail ,,. ;?
Itollln Ch .... (0
Rol Ch so

Sol ..At!.
101 Smith Ag Ch.lTS

31 Sol v Proo ...
ISO Stand Ch M 8

Ask,
i

w

i
81

70
100

lM
--M
1

I

THEV SUN, FRIDAY, AUGUST 16, 1918.

STOCK EXCHaXNGE PWCES.

1917.
491,800

119.060,200

1916.

Open. Hlarb-- I Low-- 1 Clos, I NeV
lnr. eat, est. Inr. Chance.
61 I 51 I 61 I 61, I

1C. 16 16 16
'2 2 2 2 . t.

33 33 33 33
8i 83 83 83 .

93 96 93 86 11

68 68 68 68
47 47 46 46
93 93 98 93
84 84 84 84
40 41 40 41
18 '19 18 19 1
83 86 82 86 3
S3 34 33 34
60 60
58 64 63 64
41 41 41 ,41
79 79 79 79 1

9 99 99 99
78 78 77 77

'74 74 74 14
109 109 109 109
110 110 , HO 110 --f
130 130 128 128 2

92 93 . 9J 93
92 92 92 92
95 95 95 96 . , ..
68 68 68 68
95 95 96 95
86 38 36 38 2
66 6 66 66
60 60 1 60 60 1
86 86 86 86
95 95 95 95 2
94 94 92 93
55 66 , 65 66
12 91 92Tj 92

103 103 108 103
83 33 '82 83
40 40 40 40
40 40 40 - 40
26 26 26 26

142 142 142 142
11 U 11 11
60 6,0 60 60 1

154 156 154 166 2
68 69 68 69 1
34 34 34 S4
67 57 , 57 57
48 49 48 48
78 78 77 78 -
93 98 93 93
68 68 68 68
25 25 25 25
65 65 65 85
76 76 76 76

j 16 16 16 16
39 39 39 39

I 47 47 47 47
' 35 85 36 36 4-- '

72 72 71 71 1
I 3 43 43 43
I 68 68 68 68

29 29 29 29
SI 81 81 81
68 58 58 68
15 15 15 15
32 32 31 31
13 13 13 13 3
29 29 29 29

100 100 100 100
60 50 49 49

146 146 145 145
152 154 152 164 4

81 81 81 81
45 46 45 46
81 81 81 81
92 92 91 92
31 32 31 32 .
44 45 44 45
96 9 96 96
61 61 61 61

126 127 126 127
65 65 64 64
26 27 2,6 27 1

I 98 101 97 99 1
86 37 36 36
61 61 61 61
18 18 18 18
33 33 33 33
21 21 21 21

156 156 156 156
18 18 18 18
25 25 25 25
20 20 20 20
61 51 61 61 1

100 101 100 100
S3 63 62 52
'9 9 9 9
23 24 23 23
67 57 67 67
90 90 90 90
69 59 69 69
68 58 58 68
73 73 72 73
42 43 41 41

106 106 106 106
89 89 39 89
38 ;38 37 37

9 9 9 9
31 31 31 31

2 2 2 2
92. 92 91 91

.44 44 44 44 . ..
35 36 35 36
70 70 70 70

112 112 112 112 1
61 61 61 61
24 24 24 24
89 90 89 89
92 92 91 92

101 101 101
105 105 105 105 1

11 11 '11 11
73 73 73 73

7 7 7 7
31 32 31 32
61 61 61 61
87 87 86 86 1
23 24 23 24
43 44 43 44
42 42 42 42
19 19 19 19

151 151 151 151
72 72 71 71

124 124 123 124
IS 38 38 38

'103 103 102 103
126 126 .126 126

I 14 1 14 14
127 12? 127 157 -

! 61 61 61 61
106 105 105 105
111 111 110 HOT,
110 110 110 110

81 81 81 81
51 61 50 61 4- -
73 73 73 73

9 9 9 9
38 38 38 38
78 79 78 79
43 44 43 44 4--
46 46 46 46 4--
19 19 19 19
68 68 68 . 58 4--
68 68 68 68

-- uaa tots, uaa lot are not In separate lino
saies at ouisiue or full lot range.

Ohio

Chicago

Central. 4Vi--

MUlourl

New

7.00

6.76

121 Mill

Alk

nf....
90liemrt

101H

185

TT"

101

METAL MARKET.

98,669.979

For the time being there will pt no
copper avauame for who can.
not get requisition or priority orders,
As It Is necessary to be In war work to
obtain these, no outside consumer can
purchase the metal until the supply in-
creases. Demands for war Durnoses are
taking care of the entire production ot
mo luusury, i ne prospects are mat mis
will continue for another month or so, as
no substantial gains are expected to bo
made In tho output of the miner.

Aug. 15.
. Bid. Asked.

Lesd, ipot. .,
Speller, K B,L, spot 6.50 (.75
Bnelter, K 8 L, Aug. 8.50 8.76
Alumlcura 83.00
Quicksilver 1123.00
Antimony 1J.W 11.75
Pig Iron, No. 2, XF .... 85,25
rig iron, no. 1, jir , ,, Jl.zslit iron, plain No, 2 ,. , 31.73
Pir Iron, basic 33.00
Pitla. bsi Iron 2a.so
Pitts, bess billet a 47.50

Copper, Government price, tee.

cut and
and

and
, ,

1

t
1

.rf.
,

873,800

consumers

U.

t.to
(.45 3.H....
....
....
....
....

METALS.
Dealers' baying priors are as follows:

topper
Heavy crucible...
Heavy wire
Light bottoms
Heavy machinery comp.

Brass, heavy
Brass, light
No. clean brass turnings
No. romp, turnings
Lead, heavy,,,,
Tu Lad
Kmi sera.,..

Aug.
Bid. Asked.

i'.ii

33.00
1123.00

13.50 13.73
35.25
34.26
33.76
33.00
38.80

OLD

47.50

Cents a pound.
, zj wmn oo
. 33.WM2160
, 20.50Oil.00

23.00 b23.es
. nootrK.60
. 12.00O13.50
. 18.50O14 00
. 20.0Ory2l.03 '
, 7.3tt 7.60
. 8.50$ 6.76
. ewaaas aj

GOSSIP OF WALL STREET.

BelllnaT the Industrials.
Under cover of the upward movement

In the railroads there tjas been liquida-
tion of some speculative holdings In the
Industrials this week. Those who have
released stocks accomplished their op-

erations skilfully, for. houses usually
well qualified to Judge of Important sell-
ing have persistently denied any liqui-
dation of consequence. It is tho opinion
of a banker, however, whose sources of
Information are of the first class that
while the rails were being marked up
unaer me stimulation or Director-nener- ai

McAdoo'a return to active work the op-

portunity of selling the Industrials was
made good use of by somo big traders.

Money Pool Loaned 3)35,000,000.
The reason behind the selling of the

Industrial stocks Is mainly the lack, of
sufficient money to finance an extended
rise In securities at this time, though In
banking circles It Is belieyed that the
money. market will be greatly Improved
by early September, there may be
another bulge In prices. At present tho
stringency Is Illustrated by the fact that
the bankers' money committee was called
upon for approximately 126,000,000 of
call funds yesterday and that the pool's
assistance will havo to be relied upon
until current Governmental financial op-

erations are concluded. There was 140,- -
000,000 withdrawn from the banks
Thursday and Reserve au-
thorities served notice on the banks that
$76,000,000 more would be. withdrawn

y. This situation, in conjunction
with the severe taxation programme now
under discussion at the capital. Is be
lieved to have Induced the selling of
stocks.

Prohibition.
Although the United ijates Govern

ment has not passed any laws prohibit-
ing the consumption of alcoholic liquors
or. speculation In securities, a broker
pointed out yesterday that the various
edicts Issued by the authorities' are having
me same eflect as if prohibition , had
been adopted. This broker said specula-
tion In stocks Is not prohibited, but
brokers cttnnot obtain the money nec-
essary to speculate. He added that the
drinking of beer Is not 'forbidden, but
the breweries cannot get all the coal
they want, while the distilleries cannot
purchase grain for the manufacture of
spirits.

May Discipline General Motors.
In certain well Informed circles the

marked inactivity of General Motors
In recent days compared to Its former
sensational fluctuations and excessive
loaning premium was believed to fore-
shadow an Important development In
the stock's erratic history, announce-
ment of which Is expected shortly. The
oxact character of the announcement
may not be revealed, but It can be
stated that It will be of a disciplinary
nature. Yesterday only 300 shares of
General Motors changed hands, and the
loaning premium was , compared with
a high of 1 per cent, about ten days
ago. On July 26 it sold' at 159, and
the next day ut 150. followed by an
abrupt decline to around 133. "from
where It bounded forward tto the 150
leel. The shorts In General Motors
have been waiting for tho consumma-
tion of the merger of this company
and other motor concerns which was
announced several months ago. No infor
mation as to when the consolidation
will bo effected has been, available. One
of the recent Interesting developments
In connection with General Motors was
the entrance of the Du Ponts Into the
company, though tho exact holdings of
mo new interests was never made

Can's Maturing Note.
Although no official announcement has

been made. It can be stated on rellahin
authority that the American Can Com
pany win pay its $3,000,000 notes matur-
ing August 21 In cash. It Is alan null.
certain that the remaining $9,000,000 of
wan oDiignuons maturing In successive
months will be paid out of the earnings,
for, barring unforeseen developments,
the company's present financial position
mnkes the possibility of extending thenotes or seeking new banking assistanceImprobable.

Wolf ot Wall Street Back.
The reannearnnc. nf th rrtie t nr-- n

Street In some of his old haunts In the
financial section after an .k.
sence of many months was accepted as

iisvuruuie omen Dy me more euperatl-tlousl- y

Inclined, for the traditional en-emy of both bulls and bears has In thepast been the Instrument of powerful
market forces. And from the Wolfs af-
fluent appearance. hl banishment fromthe fertile field hereabout did not

weaken his financial resources,
for he was seen travelling In a luxuri-ous motor car ami nnn.,-nn- i.. ...
thoroughly satlsflel with the trend of

nui. 11 was gossiped In certain cir-cles that the Wolf was connected withthe recent in o.
though It could not be learned for whom,.c M operating, in the heydey of hispopularity In th fltro.i .1,. ...i,,
frequently used by a wealthy manlpula.

,1,3 tun inaricei representative.
McAdoo Grant Court Review.
Contrary to the Impression In thefinancial district h .1,. .. !

tween Dlrector-Gencr- McAdoo nnd thei.,ruaU representatives Wednesday waefruitless It can be said that Mr. McAdoogranted In principle a number of Im-portant points. One is that the roadsmay retain the right of appealing to thecourts for adjustment of any difficulties
Instead of leaving the Interstate Com-
merce Commission as the final arbi-
trator. And it is also gratifying to rail-
road Interests that the Director-Gener-

promised a speedy decision on the brlefB
wldch he asked for not later than next
Monday. .Pending his announcement
next week, the formation of tho com-
mittee to deal with the under main-
tained roads and the committee on de-
lectation have postponed meeting,
though they will begin work a soon an
the standard rental contract question Is
rettled. It Is tho general opinion of
railroad men that Important progress
was achieved at tho Wednesday confer-
ence, though the rail stocks took little
notlco of this marketwlee.

--The Paper Companies.
Wall Street has wondered at the ad-

vance In paper stocks In the face of
heavy shrinkage of earnings of these
companies, and the explanation may be
In the fact that the large paper concerns
are making big strides In a number of

which eventually should
prove profitable. The most Important id
the manufacture of chloride and chlorine,
which are made from hitherto waste ma-
terial of the paper mills, and wme of
the companies are even producing the
finished chloroform and ether. Those
who are making the Inltcr .products re-
ceive more money than the mills which
make only the raw chloride, but both
products are bringing In profits from
what was formerly sheer waete.

Interboroutrh and Con. Gas,
News from Washington that the Capi-

tal Issues Committee hnsonly Informally
considered the application of the Inter-borou-

Rapid Transit Company's re-

funding plans called attention to the
pressing necessity of that corporation
for financial aid. If can be Btated that
the Interborough was the subject of the
recent conference between W. P. G.
Harding, chairman of the War Finance
Corporation : Mayor Hylan and local
financiers, but that nothing tangible re-

sulted from this meeting. In connection
with the difficulty the Interborough Is
experiencing the case of another New
York public utility Uie Consolidated
Gas Company, Is worth noting. Consol-
idate Gaa, instead of aaeklnr financial

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, Augu--t 16, 1918.

1918.
Day's sales '"?',2S
Ydar to date 932,494.000

LIBERTY BONDS.
Open. High.

H. Liberty 3s (1032-47- ) 100.02 100.08
S. Liberty 1st conv. 4s (1932-47)- .. 94.12 94.16
8. Liberty 2d 4s (1927-4- 93.76 93 90
S. Llbertv 4Us fl928) 95.43 9o.60

U. S. Liberty 1st conv. 4s (1932-47- ) 94.18 04.20
U; 8. Liberty 2d conv. 4s (1927-42- ). 93.7S 93 8S

United States Government Bonds Detailed. Transactions.

cUbtrtr3tfs no. 100.04 es os.sj
7n ioo. no loo.oa a oa.so

60 100.04 II 100.04 1 8 03.78
y 1 100.03 USLtbertylam 4 03.80

71 100.04 3 U 8 03.83
81.... 100.06 3.. ..,.94.18 3 03.80

3 100.04 3 04.13 60 03.84
0 100.04 3 94,18 36 03.83

39 100.04 3 94.14 3 93.80
1 100.06 8 94.13 3 93.86

161 100.08. 1 04.16 34 93.83
10 100.06 1 94.13 1 08.80
3,... 100.04 10 94.10 1..... .03.84

33 100.06 3 94.14 A' 93.80
1..., 100.04 U8Llberty3d 4s 16. ,. ...93.86

33 100.06 36,..,..93.7A 33 93.83
40 100.08 7. .....93.83 1 03.80

1 100.06 13 03.84 U 8 Lib 1st 44V
vl6 100.08 3 93.86, It 94.18

1 100.04 9 93.901 41 94.30
10 100.06 1 03.86 D S Lib 3d 4H
10 100.08 63 93.84 10 03.78

4 100.06 35 93.80 35 03.76
10 100.08 13 93.76 3 03.78
3.. ...100.06 1 03.80 34 93.80

30.. ..100.04 3.. ...03.78 364 93.84
42 100.06 16 93.80 128 03.88
3 100.01 6 03.70 20 03.86
9 100.06 46 6 93.84
3 100.08 1 93.82 8 93.80

Railroad, Industrial, Foreign GoTorVment and Other Bonds.
(Sales in

Am Fern Bee la
4 08
r 0778

AngloFrench Is
IT
4..
2..
3..
U..
8..

19..
10. .
1..
9
5
3

.0413
Japanese

.0434
.041
.045,
.0413
.945,
.041

041

048
94lj

1 04lj
French Rep 8H
40. ..98 0

1 9834
4 9834
1...98 15-1-6

City of Bor-
deaux Cm

6 9.U3
4 OO
1 047s

CltyofLyons (a
7 0434
1 951 4
1 05

City of Mar-
seilles )a

dHs

.041s

3 9434
1 95l

City or rarta 8a
1 915)
4 9134
3 Ollj

34 913a
United Klnxdm

Sh' ItlOnew
26 OOlg

1... .993
6. ...99tyn 19 9
I 6818
A 98U
1 98Ir
4 084

8is 1931

5 051 4
3 0616

17 O.Ms
2 96U

13 051s
10 95

i

3..,...23lg

AmHldetL6a

AmSmeltARas

TATct

AmTAT

AmWrltlngPas

certificate

Asked. Asked.
3s 100.01
1H st.oo i.iu

4s..., 3.84
Liberty ai.iw 10 vt.u

2d 93.81
Liberty w "
3s, registered

registered
3s, coupon
3s, coupon.
3s. registered, 1946......
4s. registered
4s, coupon

Panama, registered..
Psnsma, 1938, regis.

3a, Panams
3s, Panama

prices stocks in, which were
no

R nf.. 44

Alaska Gold 3U
Alb ft SUI.1,5
A A Ch nf. !2
A Ilk Note. 30

do pi 41Vj

B S pf 79'
A Br Shoe. S3

do pf.. 131

C V pf.103
Am Coal. . 4C

A O pf 75
Amer Exp. 81
Am Loco... to
Am Malt .. 5

do 1st 42'
Ship. ..115

A Smelt pf.103
S See A

Am Snuff.. 80
do pf 5)

A S Tob pl'9
Am Tob.

Tel ft C to
Am Zinc...

do pf.. .. 44S
A Dry Ode. 10

do 1st pf. 47
do 2d nf. 40

Assets Real 1

pf.
At Blr ft A
A'.GtWl 101

do pf. c:h
.. l'

Bald L pf . 93
B ft O pf. . 33ti
Barrett pf..l)S
Beech Crk.. .

Beth Steel.. 83

Beth Sirtpf )
Bkn Cn Gas ,7
Brown e 87

do pf
11

R ft P 70
do .. !2

pf.U2
Bush Term. .

84
nuttc S.. 2Tw
Cal Park. . 424
Cal Petrol. 19,
Cal A Arli. 6Ct
Can South.. .

Cise pf
Cent Fdy... 32

do pf 41

C Leath
ORR ot NJ.198
Cert Prod.. 32

do lit 83U

Bid.
Am Braaa ...223
A ft B .Mfg . 3
A A B Mfr pf 20
Atlas Tow... .178
Atlas Pow 87

Bsb A WII...1I0
E W...375

Bliss. E W pf 60
Can F ft
Carb Steel ...118
Carb Stl 1 93
Carb 3 70
Colts 63
Du P P

Bid.
.. IS

pf 60
('

.... 95
Federal ... 89

!

Gt ,

at West pf.W
65

Cent .1)8

Dora Canada 8s

1 924
1)11

6 921)
045

3. . . . . .801)

NY aty tH 67,

Nov
7..

Adams Exp 4s
2 SOI8

Alaska Oct d
Series B

a 23
3 22

30. .101

1 881s
3 88

M
ctfs full pd

3.. . . . .04
clt 8a

1 87b
6 8714

1 SOU
0 861

Armour 4Ms
5. ... 8214

ATASF geo 4a
t 8II4
1 81
1 8II4

At Coast Line 4s
1 7913

B A O 15 1853
1 7018

Ba Oct 4 Via

1 7611
1 7M4

Beth St I 3a 1)36
10 81?b

Braden Cop s
4 91

Bway A 7Av cn
4 787

Bkn ltap ir la
A

1 07

ASKED QUOTATIONS.

r.

.w

2s,
2s,

2s,

coupon.fr:.
registered..

transactions yesterday:
Illd.Aiked.

Ratopilas

Brtinaiclt

Butterlck.,

pf

45
3S

180
91
33
43
83

ITS
10SH

83
66's.
44

139

'Svi
100
100
32

163
ei
13

50
15
833i
f9'.

94
104

CS

1H
10.1

67
mm

so
85
M'i

721,
101
13
Ml

107
115
97
111

43
20V
70
52

34i
43

35
87

103
93

103
67

RANGE OF

In

94.

93.86

.6...00I4

(Sales $1,000

Cen 8a
1 0414

CentPadOc 1st
1 77

O A O cv 3a 46
1 8II4

OA Oct 414a
a 7014
2 "Olff

Chea A O 4H
1 767S

ChlAAIton 114s
10 39IJ

CRAQ Joint ti
2T 937g

8 .94
Chl'ot West 41

1 flTla
1 5T

CMAStPcv 5s
1 T9

1823
A 83

O M A 8t P fd
4J

1......691S
Cll BMP ref 4s

4 677g
4 68

Cn Stn 4Ms
1 8258

5s
9 80
ext ctfs pt pd
9 70

CCO A St L 3s
5. . . . S6I4

Col So ext 41is
1 7313

Con Oaa cv
1 091s
1 99I3
4 994

Del A Hud rerts
1 SO

Den A a
0 07

Denct RO ref 5s
1 531 1

1 63
(a

7 OS
ETVAO con

4 9H3
Erie cv 4a aer A

1 483

BID
An- -. 15. Alii. 14.

s c.trwt. nnnds. Bid. Bid.
Liberty 100.03 lOO.Ot 100.M

I.ltwrty 4 M.11 m.iu
Liberty 2d 93.80 93.76 93.80

44s vs. vt.e
Liberty 4Vi 93.80 93.76 93.M)

3d 44s "
coupon

1946

Cloalnr there

Adv

Am

Am

Cot

pf.
Am

Am S9i

...159
Am

1"4

AT&SF SIS

Bun
Pf.

BurniBr

pf.IKH

Pt.

Bllsi,

Arms...
new.295

Federsl pf.
West .240

Juno

1936

Am

230

162

280

110

lots.)

Leather

Chi

Klo

98 ..
.. 98

9941 .. 991
.. 99i..
. . 83

1061J .. 1064
106l .. 104!,

..
98 ..

..

..

of

W

83

84

jo

6s

4s

98
93

99
S3 83
81

W 98
93

83 85
63 85

Bid. Asked.
C So A T..I02
Chin Mot.. 87V

Chi ft Alt . TS
do pf.. .. 9H

CftNW pf.,.125
C Gt West.. 7H

do pf 231

C St P & O 70
do pf.... 10)

32!i
do pf CO

CleveftPltls ..
C Peabody. W

do 9H4
Col ft So... 22

do :st pt. 4ii
do 2J pt.. 42

Comp Tab. 51

Con Cal'an. 9

Con Coal... 834
Con Gas.... 83
Con a ot B 93

Con Can pf 35V.
Con Insur 52
Crj Carpet 43

Corn PR pf 99i
Cru Stl pf. 90

Cub A Sug.115
do pf 10

Del ft Hud. 103
1) L ft W...1S7
Deere pf 91
Del Edison.ICi
Den ft R G 4

do pf . .. Ci
Det&Mark..
Del United so
Dome Mln.. 8

Dul S 8 ft A 3
do pf.. .. 6',

Ell: Horn F
do pf. ... 38

E ec Stor... 52
Eri oft Pitts..
Erie 3d pf. 22
FedM&S pf 834
Fisher Body !4do pf. .. 90Vi
Gen Chem.. 182

Gen Or pf 99
Goodrich pf 934
Gulf M & N

do pf.. .. 24

Gulf S Stl. 834
do 1st pf.

Hartman... 41

liar NJ pf.,1071,
liar Oo Pt..l03
Hs ftMlkr.. 47

Homesdske. 75
Int Agn.... 18

do pf 694

?4--

94

101

hO

150
15
llll

109

7S

84

84
24

100

11124

11014

aid, In financial condi-
tion. Its net liquid nssets being In the
neighborhood of $30,000,000. Of this
aggregate the company some
$10',000,000 current assets, Including ap-
proximately $1,000,000 Liberty bonds,

Now York Edison nnout
$12,000,000 nnd other subsidiaries make
up balance.

AND ORDNANCE STOCKS.

pf

F...180

pt
Stl

Card-A-
Card-A-

Aiulrre.,168
Falardo

Ouantanamo

ElkbornCoal

CCCftStL...

pf

contribute

Ask. Ask.
228lEaitern Steel.,

I'lEtnp 8
Emit S

178Herc Pow
89lllerc pf.107

112
pf.

7SINIIes.n-- P ....120
196lNlles.B.p 1(

120Penn S Steel..
98lRcovlII Mfr.. .400
71Thom4s Iron..

Winch A.,

SUGAR STOCKS.

Ask.

ChlMllABtPi!

ChlleCopper

remarkable

STEEL

400ltlop-Alle-

805Woodward

Manatl
Manall pf...
Mat. Am .
Mat-A-

Mlrhigan .
National . .

Bid.

70

N . Ninuero, 470
S Cecilia ... 2:

Cecilia .
Warner 168

10:
ss;

.
19

8

90

70
80
53

107
23
504
4,
40

9ii
97

61
05

i:r.
v;

5

55
88

6

47

664
70
234
55
37
91

190
93 V.

124
3Si
87

52

110
48
77
18
(14

is

gas has

In

the

tho

Bid.
88 91

A I.. 41 50
S3. ft I pf 78 2

.. 233 243
Pow ler.i.... 3

2 5
l.'l

pf.. 97
51 63

4A
35 35

fil R 675 750
Ir. 45 60

70

91

...

nf

9G

90
8

71
974

8 nf 34

14

21

91

Ai-l-

lot
lil

"ft
9i

1W
:i
si

in

l..
12..
22. .

A. .
141..

A..
63. .

3..
3..

16. .
37..

133..
U B Lib 3d 4M
80,
26,
17..

111..
1..
1...
4..

21..
10..
40..
26..
10..
14..
40..
10..
10..
10..

..93.76
...93.78
...03.80
...03.78
....93.80
...03.80
...93.84
...93.80
...93.83
...93.81
..93.80
.93.84

..96.48

..95.46
...95.44
...05.48
...96.46
...93.48
...tS.4A
...93.48
...98.16
...05.48
...95.46
...95.48
...96.46
...9JV.44

.03.48
..95.44

...95.43

$1,000
Erlecv 4 ser--

8 48IJ,
Hud A M fdg

(a Series A
4 5!W
A 6919
3 5914
9 3013

It SOU
1 695

HudAHan ad
1 1014

IltCcnCbJcn Ss
4 SOU

Indlan&Strel 3a
1 94

Interb R T rel
6s 1966

A T8
1 TT7s

22 78
Inter boro -- Met

col trust 4Ki
13 601S

lot U Marine as
t.
6.
4. .

10..
10. .
67. .

8. .
3. .

15..
40. .

6. .

.

.

. .967g

. .9TI3

. .9T3)

. .9734
.98. .

..r9TJ4
. . 9T78

.98. .
...9734
...98

977g
KanC Meruit is

1 ssia
Lack Stl 8a 1931

14 933
13 A MS 4s 1)13

1 8Sls
2 85
4. . 84

MldvaIeSteel8a
1 88

Mo KacATfdg
10 40

Mo K ATex 2d
3 30la

Mo Pac gm 4s
1 ot

35 577g
Mont pwr (s

5 . ...8834
Nassau Elec 4s

3 ov--

Int-- Con

141..,

74
do nf 24

S3
80

Int Nickel. 29
do pf 93

Int Salt... .

Int Pap pf 8)
Iowa Cent.. 3
Jewel Tea. 30

do pf )
KO&FtS pf. 55
Kan C S pf 52
Kayser . ...100

do 1st nf.105
Kel Spr Tr 49

do pf 80
Kel Wheel. 24

do pfN. 83
Kresge S 8 93

do pf 100
Kress S II. 55

do pf 103

Kings Co El 87

LacledeGas (3
Lake E ft W 8

do pf ICS
Llg & My. .160

do pf 101

Lack Stl... 84

Lorld nf .. 101
Loose-W- . . 23

do 1st pf. 82
do 2d pi. 75

I.ehlh Val r.S'i
Louis ft N.1I3
Manhattan. 9,
Man Beach ,
Man Sui

do lit pf 'Mack ay. .. 744
do pf.... 844

aiain aik.. .10
D .10:

.irk . ct ,fi
Miami 274
Mich Cen.. ..
M&SL new 10U
MSPSSM... 88

pf. ...102
MSSMLI 55

K ft SU
& ES,. 65

Mon Pnw 88
do nf .

Nsh CftSL.10.',
Nat Acme., 30
Nat Bis 9

NalCtS pMOO
N Cndt ct. I"!;
Na'EAS.... 51'
N E ft 8 P
Nat Ld pf.1034

Cons . 20
Nat R M in ..
N R M 2 pf 5
N O TxftM. 19
N Y Air B.120
N Y L W.. ,.
NYC St L 13

NYCSL lp. ..
NYCSL 2p..
N Y Dock.. 204
N Y Dk n 45
N Y O ft W 20
Nor Son . 16

Nor ft W p 70
North Am.. 39
N Sc St ,, C6

Ohio Fuel . 43
Own B ft M 39
Owcna B p. .

Pac Coaat.. 43

Pac Sat 1 p 61

Pae Cst 2p. 65
Pac T ft T. 19
P T ft T pf ,.
Peoples Gas 454

1917.
$2,985,000

683,129,000

Low.
100.02

94.10
93.76
95.40
94.18
93.76

4...
4..,a..,

23...
29.,, ,

49.
IT..,
2..,

73...
16...
13...
6..,
3...

10. .

40,.,
2..
4,.
1..

2..
1..

20..
3

Mo T...

pf.

Nev

3..

3..

6..

....96.40

....93.43

....93.44

....95.40

....93.44

....98.40
,...95.48

. . .96.46
....96.48
....93.46
....96.44
....95.40
,...05.40
....95.43
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UTILITY OWNERS TO

FIGHT FOR RAISE

Contest Is to Bo Mnrte for
Higher Kates in Major-

ity of States.

A nation wide organization comno.
of moro than one hundred rcpresentatlvs
public utility managers has been formed
by the National Public Utilities Com- -

nuttee to keep the authorities at Vah.
Irtgton Informed relative to tho efforts
being made by the public service corpo.
rations ror reller through Increased ralu
for their services.

Members of tho National Public Utni.
ties Committee are also members of the
new organisation, which contlsla nfeight regional committees, twenty-elg-

tato committees' and Insular committees
in ine I'ninppinea umi I'orto Htco.

The Investment Bankers Association
will cooperate with the reglciiil and
State committees In presenting to stale
nnd municipal authorities the iffublemi
of the public utility companies. The
committee will also report to thj natlotut
committee what companies aro In ne.it
of relief.

With regard to the poslb.1ltv thai
President Wilson may look Into the pub.
lie utility situation the national com.
mlttpe says:

The action or the I'rcj'dent h
awaited with serious concern If It s
favorable, a JpnK step will have been
taken toward the protection of one of
the country's Inrgext Industries If it I,
unfavorable, continued effort must h.
made for relief until the people at lars
understand that the national welfare
and the nation's success In the tar de.
pend upon fair treatment of liuslne?!,
whether It be affiliated with a public
Interest or controlled eritlrely by ind-
ividual Invettors."

HARDING REAPPOINTED.

Named to Serve Another Year as
Krdernl Ilesere llrnd,
Special Despatch, to Tun Sr

Washington, Aug 15. President
Wilson y reappointed W P 0.
Harding as Governor of the Fedenl n.
serve Board for a period of one scar, or
until otherwise ordered. Since the ere- -

atlon of the board It has been customary
to name one or its members as ijov- -

ernor each year for n one year term. ,
Gov. Hardlns was first nppoln'fl In'
August, 1916, and lias served rer since,
this being ills third term.

a.

ELECTS NEW

Cnnmllnn Puclflo Itallnny Names
W. It. Mnrlimea.

Special (espateli to Tar. Slv
Montreal, Aug. 15. Georse n Ron- -

worth has resigned ai cf
the Canadian Pnelflc Hallway to becom
chairman of the Canadian l'a'tfl-Ocea- n

Service. Ltd. He will be tur- -

ceeded by William I!. Maclnnes. effec
tive September 1.

DIVIDENDS DISCONTINUED.

New York Transportation to Cen.
serve Cash IIoldlnRs.

The New York Transportation Com-
pany has discontinued for the present
tile usual quarterly dividend uK,n tr
cnpltnl stock, according to an announce-
ment made following a iiicetlns of the
board of directors.

The statement Riven out declares that
the earnings of the company arc In a
healthy condition, but "In leiv of th)
desirability of complctlnc from funds ot
hand certain needed Improvements al-

ready under way, nnd In view of th.
heavy and growing Increase In operator
expenses on account of the war. it uai
deemed advisable to consene tempora-
rily the cash resources of the rompani '

FINANCIAL NOTES,.

Farson, Son & Cn announce ni.it nftffSeptember transfer uccnt of th 1. t'un will lie the t I'ca
Trust and Savins Iljnk of I'hl.

. jf. .orison lia h been appoint
assistant treasurer nt the liumiiCompany of New York, to uk-
of the organization and
bond nnd securities dPiurln,..

K. M. Ilentley, former rcii- r.i n
of the Uurfjlo, Hocherti-- r .111. I'

r- -

ftuirg
Kallwav, has been nppmnt.Ml ..rr narag.r of the Guarant Tru- i'nuiMnDirectors nf the Hurrl. Trust jivI sw
ings Uank of ChlcnKn elected ,lir. .r
G. H Scott, of th' A
can Steel Fnundrlfs Oonipan

The production of th,. Iind .M.nei in
July amounted to 736.199 lint n"igold, compared with 727. C36 fin, ...
In June.

For July Old Dominion Copper M mr
Company reports outpu: nf . 3i
pounds of copper, enmpnred with .'' 3 "00
pounds of copper In June.

Gold coin amounting 10 row rn
been withdrawn front the Kuti.Tr.
for shipment to tin- - Vct indui .'!
the past two ilaja about 120 000 'n e.'ii
has been withdrawn for shlpnien- m
Mejlco.

Charlea M. Van Klreik liar been .'erf,
second Ice. president of tin- - Hiit"ii r-

Company of New York. Artlnn M
was appointed secretary ami P "
ard assistant secretary

The tneinber.hln In' the NVu k '
ton Exchange of Joseph x I'.trp-bee-

tu v Klovd for 81
The net e.irnlns--i of tin It. pu'

oer or outiRstnwn '
tho second quarter amounted i

The Juno earning totalled jr..
& Kllburu I'orporatlon r.

months' sales 31.938.328, nKnmt
605; total net earnings aft,
8288,991, against 117H.220. and '

ders. 82.469.795, nuftlnat 82 411 '

Necessity
vs. Luxury
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While leading automobile maUri
have been extremely successful ana
have given large returas to stork-holder-

it is now apparent t hai
those who aro engaged 11 the
manufacture of commercial t nicks
will attain an even greater mcuure
of success in the future.

The Fulton Motor Tniek Co.

manufactures t'n'ks.
Commercial vehicles of thr- - a

pacity have n wider market than
any other size.

Repeal orders from user f

Fulton Truck are 11 reKu'.t' oc-

currence. Among satisfied cu-
stomers are such concerns as Mall-
ard Oil Co , John Wainmaker.
Pittsburgh Plate Glass Co P'ov
unity Mfg. Co., etc.

We areoffering a limited amount of

8 Cumulative Preferred Slock

(irfi Participating Common
Stock featurt of t ic

Fulton Motor Truck Co.

Ifrft or call for detailed circular de

icrtiint the Company's Financta' Cond-

ition, Product. Plant and Orsamteuon.

Torrey & Company
IrfCOIIl'OUATK.l)

Specialists In Motor Securiho

40 Wall Strest New York--

1


